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Annexure II 

Memorandum of Understanding 

Between 

National Biodiversity Authority  
and 

Iora Ecological Solutions Pvt. Ltd. 

 

This Memorandum of Understanding (hereinafter referred to as "MoU") is entered into on this 

________ day of _____________, 2026 (hereinafter referred to as the "Effective Date"), 

BETWEEN: 

1.  National Biodiversity Authority, (An Autonomous and Statutory Body of the Ministry of 

Environment, Forest and Climate Change, Government of India), and having its office at 5th 

Floor, TICEL Bio Park, CSIR Road, Taramani, Chennai - 600 113 (hereinafter referred to as 

"NBA"), represented by their Chairperson/Secretary, [Name] 

AND 

2.  Iora Ecological Solutions Pvt. Ltd. (IORA), a company registered under the Companies Act, 

2013 having its registered office at 635 – 636, GF, Lane Number 3, Westend Marg, Garden of Five 

Senses Road, Saidulajab Village, New Delhi 110030 (hereafter "IORA"), represented by their CEO, 

Mr. Swapan Mehra. 

The NBA and IORA are individually referred to as a 'Party' and collectively as the 'Parties'. 

 

1. Background 

A biodiversity credit is "a certificate that represents a measured and evidence-based unit of positive 

biodiversity outcome that is durable and additional to what would have otherwise occurred" 

(Biodiversity Credit Alliance (BCA), 2024). Biodiversity credits are emerging market-based 

instruments designed to incentivise and finance actions that conserve, restore, and enhance 

biodiversity. Globally, biodiversity credit initiatives are being explored and piloted to mobilise public 

and private investment in nature-positive outcomes by linking measurable biodiversity gains with 

financial incentives. In India, interest is growing in assessing the potential of such mechanisms to 

support biodiversity conservation, ecological restoration, and the sustainable use of biological 

resources, in alignment with national priorities and relevant legal and policy frameworks. 

In this context, the Parties held discussions at the NBA office in Chennai on 2 July 2026 on the 

development and pilot implementation of biodiversity credit mechanisms in India. During the 

discussions, IORA proposed the project titled "Pilot Implementation of Biodiversity Credits in India" 

(hereinafter referred to as "the Project"), for the development of an India-specific Biodiversity Credit 

Framework through stakeholder consultations, methodology development, pilot implementation, 

market development, institutional strengthening, and establishment of monitoring and assessment 

systems. 
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WHEREAS, the Parties recognise the need for innovative financing mechanisms to support 

biodiversity conservation, ecological restoration, sustainable use of biological resources, and 

mobilisation of private sector investment towards achieving India's biodiversity goals. Further, the 

Parties acknowledge that the Project's outputs, including the National Biodiversity Credit 

Framework, are intended to inform future policy consideration and shall not bind NBA to any 

particular course of action. 

NOW, THEREFORE, pursuant to the said discussions, and consistent with the provisions of the 

Biological Diversity Act, 2002, the National Biodiversity Strategy and Action Plan (NBSAP 2024-

2030), and other relevant national policies and institutional frameworks, the Parties have agreed to 

enter into this MoU to jointly explore, develop, test, and refine biodiversity credit mechanisms in 

India, on the terms and conditions set out below. 

2. Objectives 

The overarching objective of this MoU is to establish a framework for collaboration between the 

Parties for the development, and pilot implementation of an India-specific Biodiversity Credit 

Framework aligned with relevant national policies and institutional frameworks. 

The specific objectives under this Project are to: 

● Develop and validate scientifically robust methodologies, biodiversity metrics, safeguards, 

monitoring and assessment systems for biodiversity credit generation and issuance. 

● Generate field-based evidence through pilot implementation to assess the ecological 

integrity, technical feasibility, and scalability of biodiversity credit mechanisms in India. 

● Develop governance, institutional, and market mechanisms to operationalise potential 

voluntary and compliance-linked biodiversity credits. 

● Facilitate stakeholder engagement and align biodiversity credit mechanisms with emerging 

ESG (Environmental, Social and Governance), BRSR (Business Responsibility and 

Sustainability Reporting), TNFD (Taskforce on Nature-related Financial Disclosures) and 

other nature-positive finance requirements. 

● Mobilise innovative finance for biodiversity conservation and support the development of a 

credible and scalable biodiversity credit ecosystem in India. 

3. Scope of Collaboration 

The Parties shall collaborate in the development and pilot implementation of biodiversity credit 

mechanisms in India, including methodology development, pilot implementation, stakeholder 

consultations, institutional and market framework development, biodiversity finance mobilisation, 

and preparation of a National Biodiversity Credit Framework aligned with relevant national policies 

and institutional frameworks. 

4. Responsibilities of the Parties 

4.1 National Biodiversity Authority (NBA) 

Strategic and Institutional Coordination 
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● Provide overall strategic guidance to ensure that the Project remains aligned with the 

Biological Diversity Act, 2002, the National Biodiversity Strategy and Action Plan (NBSAP 

2024-2030), and other relevant national policies and institutional frameworks. 

● Nominate an appropriate officer as a nodal representative for coordination and 

communication under this MoU. 

● Facilitate engagement with relevant Government agencies, State Biodiversity Boards 

(SBBs), Biodiversity Management Committees (BMCs), research institutions, financial 

institutions, and other stakeholders, as appropriate. 

● Provide guidance on integration and convergence of the Project with relevant Central Sector 

Schemes (CSS), State Government schemes, and other national and state initiatives related 

to biodiversity conservation and ecological restoration, including the Green Credit 

Programme. 

Government and Stakeholder Engagement 

● Co-convene and participate in the Technical Advisory Committee (TAC), to be constituted 

under this MoU, to provide technical guidance and expert advice throughout the Project. 

● Co-present and jointly lead government-facing sessions at the National Roundtable, national 

consultations, and dissemination events organised under the Project. 

4.2 Iora Ecological Solutions Pvt. Ltd. (IORA) 

Framework and Methodology Development 

● Lead the development and implementation of the Project in collaboration with appropriate 

agencies and experts. 

● Develop the India-specific Biodiversity Credit Framework, including adapting global 

biodiversity credit principles and standards to the Indian policy, ecological, and institutional 

context. 

● Design biodiversity metrics, safeguards, monitoring and assessment systems, and 

biodiversity credit quantification approaches. 

● Develop the institutional and operational framework for biodiversity credit generation, 

validation, registration, issuance, trading, and tracking, in collaboration with scientific 

institutions, expert bodies, standard-setting organisations, and knowledge partners. 

● Ensure compliance with applicable laws, safeguards, and community rights, including under 

the Biological Diversity Act, 2002 and related legislation. 

Pilot Implementation 

● Design and implement pilot projects in distinct ecosystems/geographies such as the Western 

Ghats, Central India, North Eastern India, or other geographies identified in consultation with 

NBA and the Technical Advisory Committee. 

● Lead stakeholder consultations and engagement with government agencies, scientific 

institutions, financial institutions, private sector entities, local communities, and other 

relevant stakeholders. 
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Market and Finance Mobilisation 

● Assess corporate biodiversity requirements and facilitate alignment with ESG, BRSR, TNFD, 

and other relevant sustainability frameworks to support biodiversity finance mobilisation and 

market development. 

● Support the establishment of a credible and functional biodiversity credit market through 

direct engagement with potential buyers, investors, intermediaries, and other market 

participants, and mobilize financial resources for the project. 

Technical Reporting  

● Share draft technical outputs, including methodologies, metrics, and pilot results, with NBA 

and the Technical Advisory Committee for review, and consider and address comments 

received, where appropriate. 

5. Roles and responsibilities of Technical Advisory Committee (TAC) 

A Technical Advisory Committee (TAC) shall be jointly convened by NBA and IORA to provide 

strategic, scientific, and technical guidance to the Project. The TAC shall comprise representatives 

of NBA, relevant research and academic institutions, biodiversity and ecological experts, social and 

community development experts, finance and market experts, and other subject matter specialists, 

as deemed appropriate. The TAC shall be chaired by the Chairperson of the National Biodiversity 

Authority or a nominee designated by NBA. 

The TAC shall: 

● Provide independent scientific and technical advice on the development of the Biodiversity 

Credit Framework and associated methodologies. 

● Advise on emerging national and international developments, standards, and best practices 

relevant to biodiversity credits. 

● Review and provide recommendations on biodiversity metrics, safeguards, monitoring and 

assessment systems, and biodiversity credit quantification approaches developed under the 

Project. 

● Review pilot implementation plans and provide guidance on the identification and 

prioritisation of landscapes and ecosystems for pilot implementation. 

● Provide expert inputs on ecological, social, governance, and market-related considerations 

relevant to the Project. 

● Advise on the scientific robustness, credibility, and integrity of the Project's technical outputs 

and proposed biodiversity credit mechanisms. 

6. Commercial Terms 

● This MoU does not create any financial obligation on the National Biodiversity Authority 

(NBA), and no costs arising from activities under this MoU shall be borne by NBA unless 

otherwise agreed in writing by the Parties. 



 5 

● Iora Ecological Solutions Pvt. Ltd. (IORA) shall be responsible for mobilising the financial 

and technical resources required for implementation of the Project. 

7. Force Majeure 

If the parties fail to fulfil the contract terms and conditions due to force majeure events, such as 

wars, riots, strikes, natural calamities, lockdowns imposed by Government orders, etc., neither NBA 

nor IORA shall be held responsible for any loss or consequential loss. 

8. Confidentiality 

All confidential information including details, documents, data, applications, software, systems, 

papers, statements and business/customer information/data, business, marketing and financial 

information and data of the Parties, customer lists, proprietary data and databases, all trade secrets, 

know-how, licenses, know-how formulae and processes, and all other intellectual property 

particularly marked as confidential (the "Confidential Information") which is communicated by a 

Party or any of its representatives/company to the other Party and/or to its personnel, or which is 

acquired by the other Party and/or its personnel, after the Effective Date of this Agreement, shall be 

treated as absolutely confidential, and each Party irrevocably agrees and undertakes that it shall 

use due diligence and care and caution to avoid and prevent any disclosure, publication, or 

dissemination of any Confidential Information. This clause shall survive post termination/expiry of 

the Agreement. 

The Parties may only use the Confidential Information in connection with the performance of their 

obligations hereunder. For disclosure to any Party, prior written consent of the other Party should be 

obtained. 

The Parties may disclose Confidential Information only to: 

● Its personnel on a 'need to know' basis and solely for purposes of performance of its 

obligations under this Agreement, provided such personnel is bound by a confidentiality 

obligation of similar nature to the employing Party; 

● The extent required by any regulatory authority or judicial forum under any Applicable Law. 

However, the Party disclosing such information shall give the other Party prompt written 

notice of such disclosure and assist the other Party in any efforts it may undertake to obtain 

a protective order. 

No obligation of confidentiality applies to any Confidential Information that a Party (a) already 

possesses (before the Effective Date of this Agreement) without obligation of confidentiality, as 

evidenced by documentary proof to the satisfaction of the disclosing Party; (b) develops 

independently, as evidenced by documentary proof to the satisfaction of the disclosing Party; or (c) 

receives without obligations of confidentiality from a third party, as evidenced by documentary proof 

to the satisfaction of the disclosing Party. No Party shall be under an obligation to keep confidential 

any Confidential Information which, at the date of its disclosure, is public knowledge or which 

subsequently becomes public knowledge other than by way of a breach of the terms of this 

Agreement, as evidenced by documentary proof to the satisfaction of the disclosing Party. 
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In the event of a breach or threatened breach by a Party of the aforesaid clause, the other Party 

shall be entitled to injunctive relief in addition to monetary damages to restrain such Party from any 

such breach, threatened or actual. 

The provisions of the aforesaid clauses shall survive the termination and expiry of this Agreement 

for a period of 3 (three) years from the date of termination or expiry of this Agreement, whichever is 

earlier. 

Each Party shall (and shall procure that its personnel shall) comply with all applicable data 

protection legislation, and such compliance shall include, but not be limited to, maintaining a valid 

and up-to-date registration or notification (where applicable) under the applicable data protection 

legislation. 

9. Use of Name and Branding 

Neither Party shall use the other Party's name, logo, trademarks, or other branding, or refer to this 
MoU or the Project in any public communication, fundraising material, investor communication, 
marketing material, or other market-facing material, without the other Party's prior written consent, 
except where such use or disclosure is required by applicable law, regulation, or a competent 
authority. 

10. Non-Circumvention 

Each of the Parties hereto acknowledges that all introductions by the other Party of its customers 

("Confidential Contacts") are the proprietary information and the business of the Party, and the 

same is integral to its income. Each of the Parties further agrees not to disclose or otherwise reveal, 

to any other party, any Confidential Contacts or other confidential information provided by any of the 

Parties, or deal with the customers without the knowledge of the other Party. 

Each of the Parties hereto irrevocably agrees and covenants not to circumvent, avoid, bypass, or 

obviate the other Party, directly or indirectly, in any dealings with the customers of the other Party, in 

order to avoid payment of commissions or any fees to the other Party, and irrevocably and 

unconditionally agrees to indemnify and defend the other Party from all damages, losses, claims, 

costs, and expenses (including attorney's fees and expenses) or any other loss that may occur, 

whether directly or indirectly, arising from or relating to failure by the said Party to adhere to the 

terms of this Clause. 

11. Indemnity 

IORA shall be solely responsible for all legal, financial, and environmental consequences arising 

from its activities under this MoU. 

IORA shall indemnify, defend, and hold harmless NBA, its officers, employees, and agents from and 

against any claims, liabilities, damages, fines, penalties, or losses. 

12. Ownership and Intellectual Property Rights 

All Intellectual Property Rights in any Confidential Information disclosed by one Party to the other, 

and in any materials comprising or embodying such Confidential Information, shall remain the 

property of the disclosing Party. Nothing in this MoU shall be construed as an assignment, license, 

transfer, or grant of any Intellectual Property Rights. Any Intellectual Property Rights created, 
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developed, or generated jointly by the Parties during the course of this arrangement shall be jointly 

owned by the Parties, unless otherwise agreed in writing. In particular, the National Biodiversity 

Credit Framework, and any associated methodologies developed under the Project, shall be 

attributed as having been developed by IORA in partnership with NBA, and shall be treated as a 

jointly held work of the Parties for the purposes of further utilisation, further development, 

publication, and attribution whatsoever it may be. 

 

 

13. Amendment to the Agreement 

The obligations of NBA and IORA have been outlined in this Agreement. However, during the 
operation of the Agreement, circumstances may arise which call for alteration or modification of this 
Agreement. Such modifications/alterations will be mutually discussed and agreed upon in writing. 

14. Dispute Resolution and Jurisdiction 

The Parties will attempt in good faith to resolve any dispute or claim arising out of or in relation to 

this Agreement through negotiations between authorized representatives of each of the Parties with 

authority to settle the relevant dispute, through consultations and discussion. In the event the 

dispute still persists, the Courts at New Delhi shall have exclusive jurisdiction to try all matters or 

things in connection with these terms and conditions. 

15. Duration and Termination of MoU 

This MoU is non-binding and solely for the purpose of establishing a basis upon which the Parties 

will continue discussions. Based on the initial interactions, NBA shall have complete discretion to 

accept or not accept any offer generated through the association with IORA under this MoU. 

This MoU will be valid for a duration of 5 years from the Effective Date and may be extended after 

mutual discussions by both Parties. Extension shall require mutual written consent and may be 

subject to revised terms based on pilot outcomes. Further, the Parties may terminate the MoU by 

mutual written consultation, with at least 30 days' advance notice to the other Party. 

16. Signatures 

IN WITNESS WHEREOF, the parties to this MoU through their duly authorized representatives have 

executed this MoU on the days and dates set out below and certify that they have read, understood 

and agreed to the terms and conditions of this MoU as set forth herein. 
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For and on behalf of 

National Biodiversity Authority 

 

Signature: ____________________________ 

Name: ________________________________ 

Designation: __________________________ 

Date: ________________________________ 

For and on behalf of 

IORA Ecological Solutions Pvt. Ltd. 
 

Signature: ____________________________ 

Name: ________________________________ 

Designation: __________________________ 

Date: ________________________________ 

 


